MEDIA RELEASE

Transient Occupancy Tax for April 2012

SANTA BARBARA, CA — May 18, 2012

Transient Occupancy Tax (TOT) collected in April 2012 was $1.13 million, up 6.4% from the same
month last year. The growth is slightly better than the third quarter revenue projections which estimated
6% growth for the remaining months of the fiscal year. The continued growth was particularly
encouraging because April 2012 had two fewer weekend days than April 2011, and TOT in April 2011
grew 10.8%.

$11.1 million in TOT has been collected fiscal year-to-date, which is 9.7% above the same period last
year. With only two months remaining in the fiscal year, TOT is expected to be $491,000 above the
amended budget by year end.

The Transient Occupancy Tax table showing the April results can be viewed here:
www.santabarbaraca.gov/files/finance/transient-occupancy-tax.pdf

Contact: Jill Taura, Treasury Manager
Phone: (805) 564-5528
Email: jtaura@santabarbaraca.gov
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